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$100,000

Jersey City, N. J.
51 /'I Coupon Bonds

Due September let, IW4

Lrtir.ot from Federal lntome Taxes

Ltfr-i IrxKitmenl jot Savings Banks
end Trust F'jna'i in New York,
Siass9ckusetts end New Jersey.

Price to Yield
5.15';,

Remick, Hodges & Co.
Members New York Stock Exchange
14 Wa'l St. New York
t nrrraponrfenta R.I..IU) t o..Boston
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ISSUES

BONDS, NOTES AND
PREFERRED STOCKS

OF

CONSERVATIVE OIL
COMPANIES

BOOKLET ON REQUEST
Ask for Copy No.

:ARL H.PFORZHEIMER &a
l«fulfi» la .standard Oil Srcarltira

S3 tlroud St. l'lioaea 4S60-1-5-3-4 Broad

To Holders of

Short Term
Securities

We have been advising clients
to exchange their short term
bonds for longer term issuesWefeel that those who con*
tinue to hold their short term
bonds until maturity will not
be able to re-invest on nearly
as an attractive basis as at
present. Should you desire,
you may send us a list of your
various securities tor our sug.r gestions.

Request Letter HST

WC.LangIey8CaMBIK^SwYOBKMXXHJtS ireVYORK STOCX KXCHAXCg

Ad Attractive
Telephone Bond
High grade short tirr.e notes
due 1924 are now selling at
prices to yield from 6.35%
to 7.55%.
We own and recommend for
investment the First Mortgage5% Bonds of the
MICHIGAN STATE TELEPHONECOMPANY, due
February 1, 1924, at a price
to yield about 8.25%.
This is one of the important
subsidiary companies in the
Bell System. The American
Telephone & Telegraph Co.
owns practically all of the
Common Stock, and over
half of the Preferred.

Rutter &Co
14 Wall St. 37 Lewis St
NEWYORK HARTFORD

Cincinnati & Northern R. R
Central States Elec. C. & P.
Midwest & Gulf Oil Com.
J.K.Rice,tIr.&Co.
11i-.nf« '<W> t«) iQin Jfhn. r.r. ^Va!l St.. N.

WE WILL BUY

200 SHARES

Gilliland Oil
Preferred

KIE.LY & HORTON
40 Wall St. NcivYorK

FHC:ir5 John G3JC-41M

Miase Nat!. Bank Rts.
Guaranty Trust Co.

McCLURE, JONES&REED
Metrtbtt* Sew York rtock Rsrhmnpe||f' f;» < rxdu rty Phone Petto

n
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F FINANCIAL NEWS
AND COMMENT

Industry and Trade Look to
Rail Kate Reduction for

Needed Impetus.

MORE LINES IMPROVING

Public Apathetic in Stock MarketOwing to Economic
liicertainties.

At the threshold of what promises "j
b-1 n winter of Kreat financial and busi-
ness events, it is worth while consldt.-!ing some of the factors which will ha- o

to do with the trend of things at horn
andabroad. At homo the country Is

grappling with the railroad problem,
which, while always present in on* fomt
or another during the last decade.since
the interstate Commerce Commission
threw barriers in the way of rate increases.itis more ncute now than before-This is so because decisions t.i
be reached on freight rates and wag.>3
will affect tha carriers themselves
hardly more thun they will affect industryand (rude.
The country is awaiting a genuine

stimulus to business from the lowering
of freight carrying costs. It is quite
liltSly that many shippers arc expecting
more to result from a cut than actualty
will appear when rales go down: but
quite aside from the application of it
lessened freight charge on coal or potatois or shoes, the fact is evident in
ccmment everywhere that business senjtimcnt will bo cheered when an ap-
proacu is macie 10 tne rates of two
years ago.
As far as thj relation between rates

and wages is concerned, the present is
not the time to predict what is going
to develop. The railroad unions u tIdoubtedly have prepared for an enirroachmont upon wage schedules an 1
will fight to retain them. The tale of
railroad earnings from month to month
shows plainly enough that solvency for
many lines under reduced rates cannot
he maintain without a parallel fall of
costs, and the logical place to begin to

' whittle is in the payroll.
End Cannot Be Predicted.

But it cannot be predicted jet Just
how concessions v.tll be worked out.
The historj* of dealings between railjroad employer nnd employee in the
past avnils little in examining the curjtent situation, for the reason that, ma-
chinery surplied under the transports-
lion act of 1920, to a degree, docs away
with direct negotiation between the in-
terestcd parties and puts responsibility
for action upon the Railroad Labor
Board.
Factors more tangible than rail wage

discussion, with reference tc fr-turc -hap-
penings in business, are contained in
money and credit, the foreign situation,
the commodity markets and the marhcts
for basic products All of these except
he second assuredly are more satlsfae-
lory than they were a year ago. The
tee 1 trade In October, 1920, it Is true,
was going along under practically a full
head of steam. The mills were busy
and were to continue so urtil along irt
lant.ary. But th: great slump of textiles,grain and cotton, among other
soui ccs of wealth, had made such tr:-
mendous headway between April and the j
end of September that every one knew
lhat ste.'l could not escape the effects'
of deflation. Since July there has been
ii reroverv in litis Irwlnstr w'tl^h u-Ktl^

flow and hlgnly t regular is nevcrthe-
less so well established i'i records of
prices. bookings slid enla"Sed plant acil\ityas to forecast even better thing*
before many months have uassed.

About all that need be said about
money has been said sine: Federal lie-
serve rediscount rates began to decline
J:ist spring. Agricultural loans are beingpaid off rapidly. In n any lines of
manufacture -lie reductiou of merchan1disc stocks during all of ti.is year lias
fern the proceeds applied against loans.
in3t'-ad of supplementing now loans in
the purchase of new stocks at constantly
rising prices, as was tiro care In the lamentedyear of 1919. T'..e well main->
teined strength and breadth of the bond
market rince the middle o* August lias
been n sufficient baromciOi* of the ten-
lency of money rates. The demand is
wide and lias as ts real foundation the

^ Imptcsslcn of Investors large and small
that the way to Insure the return of H
to S per cent, for years li come is to
buy securities before money rates

icheercn

Foreign Situation In n Drag.
Ti c foreign situation Is one of tin

greatest drawbacks to constructive!
buslnes enterpriser. The fall of the
Germsii tnnrk last week to n new low

. record of fiS'.j of a cent, was reflective,
more of n puzzling and disturbing fiscal

, polic\ In that, country than «.r iVw.

j direct sireiH of ropn rat Ion i payment#.
,. Ti'.n i" ... I ..'*r that Oeriiiany Is f«»t-

low inp a ruinous course In lier method
of meeting foreign obligations nnd that
tier leaders me doing nothing to pre-
vent the collnpse of her credit abroad
In-'i n 'I r.{ an; effort to niis< fund'i

»| through the sale of Oovcromont securl-
i lies at hotnc or through adequate t.ixs-
tun full) collected, the Government (
l';m i tides voted to Ini foreign credits!
at c tremendous premium by printing

| more and more notes. The fnet that
the current Issue of the Hclrltsbanh

j has I u-reased. 1S.000.000.00> marks, or
above 20 per cent., slnco the last week 1
of May draws iis own picture of an:
erg of in tint inn whose end cannot be
foreseen clearly.
The stork inarkit has bun directed

bv file foreign s:tustiott In no win
discernible lit tln> movement of price.-.
Th< iniprov te-nt " icln.leum quota
lions in tl li" w« It had rcttilii

>: effect upon speculation in shares of'
oil < ompan'es. carrying them upward
In an I'regular fashion. But tlie mar-.
I,el lies acted, as In the pieced I ng fort-
night, as though the public felt no

1 urge to buy. add It seems probable
that the railroad optlook and tha 1li definite trend of commodities n.id titer-
chnitdlso will I"j more cteary dcflri4l

, 1 -fore g< .tine rl--' based on p iblie !
; pailiciptlij.i appear

I *
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I TOTAL TRANSACTION

19.1.
Kales for week # 2,678,334
iui.j« ia:i ui». idi"v "

Iheli.T Low. IVItrld.ltn >.| Salee.l _J.
303., 26Vi| ..< 500 Adams Express Co
19*4 11 .. .. COOOlAdvance Rumely
10 30 10.30 4. tool Air Reduction
30 17 5600 Ajax Rubber:
IVi .% .. .. 3300;Alaska Gold Mining
l-\ "» .. 10400 Alaska Juneau

55ti 34 S.79J l! 1900 Allied Comical & Dye..|
93-, 83 8.001 7 3001 Allied Chem & Dye pf...
39*4 28*4111.76 I 1500' Allis Chalmers
83 67tfc 9.221 7 100 Allis Chalmers pf
65ta! 26Vj»! ..I ..j 2000 Amer Agricultural Chem.
84 51 .., ..' 800 Amer Agricultural Ch pf
34 47 7.69 4i 2001 Amer Bank Note
48Vs' 43*4 6.32 3 lOOjAracr Bank Note pf
31 247# ..] ..| 22001Amer Beet Sugar
<13V»I 20!i. ..j ..| 8001Amer Bosch Magneto...
32*4 23Vi . .< 1700.Amer Can
83 76*4, 8.43 7] 5001 Amer Can pf
ioo **074 a.*t» . ovtfi.tuin v«ui j v.^
114 108 6.311 7 lOOiAmer Car & Foundry pi.
29 7 .. .. 2800: Ame% Chicle
38 Vs 15's 800 Amer Cotton Oil
67

*

35V. ... ..! 300 Amer Cotton Oil pf
8%| #%l BOO]Amcr Drug Syndicate...!

133 113 6.401 si 3001Amer Express Co..
13%I 8 . .1 .. 400'Amer Hide & Leather...]'57%' 40400'Amer Hide & Leather pf.
61 42 8.38! to TOOl.Amer Ic^
66 57 9.38' 6, 100'Amer Ice pf
53% 21% ..I ..1 7700 Amer International corp
11V 7%! 11.27. 1 800: Amer La France F Eng..
02%1 17 % ..i ..' 3400;Amcr Linseed
93 39% 14.14 7| 500 Amer Linseed pf....
93% 74% 6.63 6 3700 Amer Locomotive WKs..
107*11 ffo%' 6.57; 100'Amer Locomotive V\ pi..
13 n%j ..] ..' 100; Amer Malt & Grain stpd.j
73% G6»ij 5.63 4 600:Amer Radiator
10 3% .. .. ISOOlAmer Safety Razor
14 4%: ..! .. 1300!Amer Ship & Commerce.
44%: 29%! .. .. 2900 Amer Smelt & Refining..
83 63%! 9.33 7 800:Amer Smelt & Ref pf..**
78 63 7.79 6 800 Amcr Smelt Sec A
112% 95 10.531 11 100 Amer Snuff
85 77 7.06t 6 500lAmer Snuff pi.. . |
31%' 18 12.50' 3 1300]Amer Steel Foundries....
96 52%! ..! 25700'Amer Sugar j
107% 73 9.46 7! 2900:Amer Sugar pf.
S8 34% ..! 9400 Amer Sumatra Tobacco..
54 48' 9.62i 5j 10 .Amer Tel & Cable
54 48 10.00 5 100(Amer Tel & Cable......
108% 95%! 8.33 9' 5900 Amer Tel & Telegraph.. 1

129% 111% 968i 1-! 1900'Amer Tobacco ]
127% '110 9.76 12! 1500'Amer Tobacco B

I*.! 8«..l «, iiJlAmer^TWb«cco_pf new..

SVi! -WrtHI nairi IT . .

r!62 ,48 12.07 7; 500 Am Wat Wks & E pp pf.
82*41 57 9.46; 7 6900)Amer Woolen Co
98 93 7.18| 7 300|Amer Woolen Co pf
39% 20% . .1 .. 100 Amer Writing Paper pf.
33% 2* ..! .. 200!Amer Zinc. Lead & Sm pfj
43% 31%, .. .. 13700, Anaconda Copper
25 20 /. .< .. 2001 Ann Arbor pfI
3% 1 . .j ..! 500 Assets Realization
33% 24 12.50' 4 500)Associated Dry Goods...,

107 % 91 7.37 « 1001 Associated Oil
87*4 76% 6.98I G, 3300! Atchison. Topekit & S F.'
81% 75% 6.17 5) 700'Atchison. Top & S F pf..t
7%! 2 ..j ..! 200! Atlanta. Birm & Atlantic

89Vt 77 8.28 7j 550'Atlantic Const l.inc
9 1% ..I ..j 2800|Atlantic Fruit
23%' 10 4.33 62% 7300;Atlantic Petroleum

1125 1820 2.34 20i 12 Atlantic Refining S
20 14 .| . .1 lOO'Atlns Tack
76 IS .. ..[ 10700;Atlantic, Gulf & West In

44% 15% ..] .. 1400iAtlantJc. Gulf & W I pf.
13% S% ..I 500;Austin Nichols
70 50%,10.771 7! 300,Austin Nichols i>f
34% 62%' 814' 7j 40300, Baldwin Locomotive W.I
102% 95 7.14 7; 400 Baldwin Loco Works pf.l
42%! 30%; .J ..! 12700 Baltimore & Ohio
54 47 7.77| 4! 900'Baltimore & Ohio pf
27 24%, .. ..' lOOBnrnsdall "A"
25 14% .. .. oOO'Barnsdall "B"
02%, 39% 9.80 5 100 Bethlehem Steel
93% 87 7.73} 7 100 Bethlehem Steel 7 p c pf
107%; 93% S.16 8 1100;Bethlehem Steel 8 p c pf
05 41 % 9.43 5 16400! Bethlehem Steel B
14% I 6% ..I .. 1000 Brooklyn Rapid Transit.!
10 3%l ..| 200;Brooklyn Rapid Tr ctfs..'
72% 51 .. ..j 400'Brooklyn Union Gas
5%; 2% .. .. 100 Brunswick Term & It R.

112 81 %l 9.62 10! 1800,Burns Bros !l
2S 14% ..| ..! SOOlButtorick
6 3% .. . .1 1400 Butto Copper & Zinc....
15% 10%' .. ..' 1500' Butte & Superior
19%i 7%! . .7900 f'addo Central Oil & Ref.
67% 52% 9.2SI ~t>: 600,California Backing
49%| 25 24000!Callfornia PWroleutn ....

79 68% 8.91 7 12001 California Petroleum pf.
7% 3% .J ..) 1800iCalluhan Zinc & Lead...

53 41%! 3.92| 2 100 Calumet & Arizona
119% 101 9.00 10! 13900[Canadian I'nclflc !1
46 40 6.52| 3 100 Canada Southern
46 40 6.82 31 5Canada Southern
85%: 70% 9.33 7! 100!Case (.J It Thresh M pf.l
43%, 22%! ..' ..' 5200iCentral Leather J
90 57% .. ..I 220C*Central leather pf i

209 >188 4.15! 8 100 Central of New Jersey..». 11
32%; 23 ..1 .. 38W|Cerre de PascoI
86 38% il 4.82 61 13100 Chandler Motor
65%: 46 .. ..' 2500!Chesapcake & Ohio
12 9%: .. ..! 100!Chicago & Alton pf:
6%' %! .. .. 700!Chicago Et| Tr ctfs
9% 6%; ..' .J 400lChlcugo Great Western..!
20% 14 .. OOOlChieago Great West pf..
21 22 ..! .. S300 Chicago. Mil St Paul..
IC% 32 ..' ..' 12000 Chicago, Mil & St P pf...
71 60% 7.63! 5! 5400 Chicago & Northwesn...
no «5 7.00 7' 200'Chicngo & Northwest pf. 1
'toe 47 7.53 4' 400.Chicago Pneumatic Tool.
3- 2or, . .J 16000 Chicago. K I & Pacific..
68%' ;£%' 8.96 fi' 1000 Chi, Ft I & Pac 6 pc pf.
80 68%! 8.87! 7j 300 Chi. U I ft Pac 7 pc pf..
HO 70 .. .. 100 Chicago. St P. MftOpf..
12%! 9 .. ..I 8000lChlle Copper
27% 19% .J 2700Chino Copper
46 32" ..: ..' 2100Clev. C. C ft St J.ouis
67u 66 7.46 ol lOOiClev. C. C. ft St Louis pf.
62% 36 i,i ..: SOOiCluett. Peabody ft Co....
37r, i<) ,.| 3700'Coca-Cola
32% 22 ..' ..I 1400!Colorado Fuel ft Iron....
3914 27U ..I .-I 300.Colorado ft Southern....
63 52 9.84! 6. 3100 Columbia (Jas A Elec...
12% 2% ..i ..' 46500Columbia Oraphophone..
6214! 9'i' .. .. 1700lColumbla Graph pf
591,4' 21 .500(Consolidated Cigar
80 65 10.61' 7 100 Consolidated Cigar pf
91V 77% 7.97' 7' 3000!Consolidated Gas»
21% 12% * 10000'Consolidated Textile
12 i/3 . .1 2600'Cons Distributers
r.6 30%,15.21 7' 200jContlnental Can ........

79 59 7.74 x6' 9600Corn Prod Hef
107ig 96 6.39! 7! 100,Corn Prod Ttcf pf.. ;114% 22%I 7.8112%! 76400iCosden ft Co !
107% 49 6.78: 4 28100 Crucible Steel Co
91 77 8.24 7[ 300 Crucible Steel Co pf
33%! 10"4 .. 2200iCuban Am Sugar
95 09% 10.00 71 18ojCuban Am .Sugar pf
26 3%, .. 6100'Cuba Cane Sugar
677s 12V4, .. 10200jCuho Cane Sugar pf
44 23 ..i ..{ 700 Davison < hemlcal

104% 90 9.09 9 1300Delaware ft Hudson 1
249 93 5.77! 6 £4001Delaware. Lack ft Wcs.. 1
100 96 8.00 Si 2001 Detroit Edison Co 1
100 96 8.16! ,C 10,Detroit Edison Co
75 ."9 12.31 8! 5001 Detroit United Railway.
21% 10% 5.41 F 900'Dome Mines
Hi' 2% ..I ..I AMlDuhith. So Shore ft AtL.
7% 4%*.. ..I 200 Duluth. S S ft Atl pf

Z, ; 23 Akou £ 100 Durham Hosiery Mills..
£5%! 16 £00;Elk Horn CV>al
40%'; 36 *7.89' 3 100 Elk Horn Coal pf j40 24 ..j . 500 Emerson Branting pf....[69%' 52 7.81 5! 2800,Endlrott Johnson '

100 97 7.12: 7! 900 jKndicott Johnson pf jl15% 1 11% ... ..' 85001 Erie '
32% 16% .. .. 3300:Erie 1st pf I
ir.Ti' 11 u. 1 irxV i.'. i.. ".1 ..r1

82',fe' 111* x 26*00 Famous Players-l.asky .)00 TI*4 10.18' ' 000 Famous I'lnyrrs-I.as pf.
29% 21 16.00 I 100 Federal Mining A Hrrf pf.
00 I 75 11.70 10! 200 Fisher Body
loO nr. 7.00 7 300jFiali*r Body pf 1
C7V 57 *! .. .. 2200,Fisher Body Ohio pf....
19",' 8-"V .. 2500 Flats Rubber
20% 9% .. . noo Kreeport Tcxhn
3% % .. ..i *600 Onston. Wms A WI*more78%! 3'JVfi -.1 ..' 47400jOeiH-rol Asphalt
62% 54 .10.17' 0 r>oo r.eivrnl <'Ignr
138% 109*5 9.64 x12: 4100 General Kleetrlc!6*«' 9s* 10.00; Ji lHoOOfOenrrul Motors
72 02 9.38' t.1 lOOGcwral Motors, pf
82 09 9.72 7 50ti tiro Motorii dob pf 7 pc.;44% 26%, .. ..' 600 Goodrich t'o j25 15 .. . .1 200 Ornnby Con sol M & 26... J79% no 10.07 7: U700IGreat Northern pf#21j1 25% 1429 ' 1000'Great Northern Or*....
25% 18% £00'Green"1 Caunneit Copper,'
Hi., 7 1"0:Gtisntan*mo Sujrar
IP,),1 (i .. .. 1300 Gulf. Mobile £ Norlhern

1M% .. .. lOO'Gu'f. Mobil* A N pf
4H'j. 25 .. ..' 400 Gull Slates Steel
25%' 13 .| 200'Henilee Manufacturing ..I
61% 50% 6.90 I 1400 Haskell A Barker
t*,| 49B. 5.381 3 100 Homestakc Mining

'lS'U! 10% 8.70 1 2000 *Hi'pp Motor ''orp
20%i7 100 Hydraulic Steel
X(j 10% ... 19100 Houston ul <

98 7.29' 7 700.Illinois central 1
T'.il 2 .I6.57.i60c 5300!lndiahonir ({.-fining
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2.502,X87 C.514.732 Year to flat" ^.

ii i >»«r "f.ur'sv iv-'i uiv. ilM»
Lew. I Leet. I Chf Low. |Yiet<l.|ln »

47%|~47 47 .
- 13H!"7ViT

13 12% 12% . 1 37%i 29%' .. .

39%i 37 38% + % 5% 1% .. .

22%; 19% 20 . 2 % 16 5% ..

% % % . % 13% 6 ..

%; % % % 57 34
43741 43% 45% + M 100% 67% 6.C2j 3
88%! 88 88 . 1 HO 99',41 6.90: 7
34 33% 33%1 % 17% 7% . .1
76% 76% 76%! + i % ^3.14 3(; 13.33. 6
35 33 33 2 42 25% ..1
61% 60 60 l"< 76 63% 11.02 7
51 % 51% 51% + "4, 64% 54 I12.9C' 7
47% 47% 47%, + i V; 17 11% ..|
26% 24% 25 2 85 74% 8.00 6
35 38% 34 . 1 73^, 38%! . .1
27%| 26% 26%, 75 67 8.70| 0
83'i! 82% 83 +1 ok 5U1 .J ..

128%|l274jl274 1 4v 2 .. ..

110%U10% 110% + \' | j a? | 4 .. ..

104 104 + 24 i2% 84' .. ..

19 1841 184 + 4 25% 144!42%) 42 42 \ -g 14 44I .. ..

5%i 44 4 vi| + 4 28%: 1841 . .

126 1125 12o .. 52 454 S.OOj 4
10V4 1° 10 4 54%j 324 29.64 cl2
514 50 51 .. 30 70 8.571 6
60 50%; 60 +14 0.4 704 9.4! 8
64 64 64 + % g., 35 "| ..1 ..

334 3141 314 2 90 75 7.78' 7
84 84; 84 + % °2%l 16
25% 23 25 + 2% fJfg J^4| ..! ..

525 55 525 t \ 'SJ1? Is"| .?
'S8!'S5 l?S5 l §
i'*\ !' 5*' 1 i4 S»7J 47 ''81 6/73 3V*6 0I4, J% H" 4 (ir.r 07 7 37 7
3!^i !!* ~ 1i 105 Vj! 9741 6.86 7
754 'o <54; . 4 10
78 74 77 j + :i.?| j,,;, * 1

95 i1®- ^ _j_ I 42 "I 30
oaLLI 9AU. OA u' 04 11 g 97 0 07 7
24% 24% 24% . % IS 1036% 52% 53%! - 2% " J® ..

1-0' 36 36%' . l" 58^' 35%'16.871 7

62 I 52 5$%| 26%! 18 7.00j 1%50%I 50% 50%I + % U I,, "i
08% 107% 108 .. 45%' °7 ..35% 124 124 .. 21 13 14 *824%123 123 + % " " "~8'
92 92 92 + v l»K> « ;; ;;

1»1/ 68U . av 93%! 65 %j 9.54' 888'* 5®if! if i02 95 6.861 7
9-% 97 07%i + 1% ,67''»l 61% 112.76 12
9.V1 ..I* I L' 91 70 111.43 8
J4 24 -4 T* W OA 1 i%.V x fio i}

33% 83 33 + 3 ?« *f9 £40% 39% 39% - 1% 73?? " 952 n G

»* »* »* + * u$ 5*1 ::
iJv M V>

~ '* 73* 63 jlO.45 7

94 04 l'4 +;i " "I »°9! '

86% 85% 85% . % 9u' ,.| ..

81% 80% 80% . % ,3^ ig4| ;J
2% 2% 2% + % 44»/ 33%; I

86 84% 84% . 1% 5tt^ 43 B>5^ 3
3 2 -% + J* 94^ 9214: 7.57; 7
19%: 18 19 + % 25 14%' ..1 ..

60 '855 1855 + a 30 13% ..: ..

14%! 14%: 14% + % 121%! 102 6.09 7
27%: 26%j 26% % 120 '105 6.311 7
2Hi 197-1 21 1 .any 4-.

9* 9 9 . 1 79%^ 45% 115.05 7
05 62% 6.> +<> 5% iw,!
87% 85% 86% . % 6r, og M 1.64 6
98 96% 98 +1 8t 67%' 7.90 «
88%! 36% 36% . 2 10g 100 6 86 7
51% 51% 51%: . % g^i 3,^|25 25 25 + % 13£ g" .. ..

25% 22 25 + 3% 7714 48 10.00 6
51 51 51./ T 2-. 89 47^ 8.33' 5
90%, 90%I 90%, + % -4^i 64^| g^l1 5
98%, 98 98 . % fii%: 39 9.26' 5
35%! 52%. 53% . 2% §8%| 54 8.93' 5
7% 7%t 7% . % 39 20%! 9.35'2%
4%l 4%' 4 %! . % 03m 4374' .l ..

68 66% 68 + % 23%1 16 5.261 1
3%' 3%; 3% + % jj.JI 8%' ,»i ..

05 il01%|104 . 1 104%' 88% 7.45 7
25 24 24 . 1% 4l 32V«I 7.321 3
4%; 4%; 4% . % 56%! 3174; 8.33! 3
15% 14% 14%1 + % 88%! 61%: 9.86' 7
13% 12 12% + % 39 *| 20%I .. ..

65% 65 65 . % 12% 8%J . J ..

43% 40 40% + % 4:1%!
79 78 78% +1% g 3%| .. ..

4 3% 4 . % 30%; 16%; 11.43' 2
51 51 51 . % 148 87 8.70! 8
18% 110% 110% . 2% 16 9
46 46 46 + 7% 54%! 26% 7.02' 2
44 44 44 .. 30 30 *!
76 75 .35 + 3% 19%| 8%. ..' ..

28%! 26% 27% % 60%' 46% . .1 ..

63 159 1.60% .2% 17i.i 1 s .1
93 193 H»3 + 7 41V4I 27V4I 3.77i 1%
30Vi! 29%' 29%: _ % 79.%i 38% I14.nl C
40%, 38% 10% + % 71%: 34%! 15.00 6
55% 63% 5I%I . 2% 8% 6 .

9%! 9%, 9% - % is*' 9%! .. .

2 2 2 . % 41%! 32% 5.63'
7% 7% 7% . % 17 6% .J .

16%' 16%: 16% + % 57%I 33% ..1 .

25%i 23%' 23%' 2% 23%! 15%! ..I .

40%l 36%; 36%, - 3% 43 34 ..! .

69% 63%, 65%I 4 .r.9 50 8.70'
01%!l00 100 . 2 35%! 26%!l0.3t!
53 52 53 .. 77%i 37%l ..! .

33% 31% 32 . 1% 42%! 9%! .

67%, 67 67 . % 88 21 .

79% 79%' 79%' . % 11% 5%' ..! .

76 76 76 4 78 30% 17.38:
12%! 11%' 11% .. 64%! 51 8.62'
26 24% 24% . 1% 120%'11S% 5.83!
42% 39%; 42% + 2% 32 24% ..! .

67% 67%: 67%! + % 76%! 70 8.00' 6
38%' 38% 38%' % 16%' 12%! 7.14' 1
35%' 33% 35% % 96 48 ..! ..

24% 24 24%j . % 21%! 20%' ..! ..

36 34 34 |.2% 70% 54 6.06
61% C0%| 60%' . % 111%' 89%I 8.65! S
3% 3 3% 51%' 24%I ..! ..

15 11 15 -f 3% 36%: 21% 8.84' 2
25 21 21 . 5 90%' 67 9.52' f
456 66 66 . 2 1 5 It
90 88% 88% 1% 89%: 60% 5.80, <
17%! 15% 16 . 2 85 36% 4.761 2
% %' % .. 57% I 38% 4.76'

47 45% 45% . 2% 80 49'
78%' 76% 77% 4- % 39% 18
07 1106% Il06% + % 34% 8
33%; 29 32 + 8% 73% 41%
64% 58% 59% . 3% 96% <9% 8.54 .

85 S4%' 85 +2 69% 42% 11.49 5.20
11% 10% 11% - % » J®%; 8 n, 1
M% 6»% 69% - % '»1*;
6% 6% 6% - % g% }'216% 14% 14% . % *«%:
39% 37% 37%| - % *1 «
02 99 99 . 2% 5^| 2%) .. .

07% 1103% 104 - * '£ |* '

;s '« + 1 J»*;»« -

« s "
+i » »»»

'i* »» w- * «" sJii-'iiijic'*1 4*J U »*! !» '

29 29 29 - %
18 17V 17% . % ®:' -'J38 38 38 1+ 2% '®' tM, 0

24% 24 24 - £ 24% 1,1.
64% 61% 68% - % /* 12 j, O'Q «

00 98% 98%; .. 4' !: 8
13% 12 12 . 1% ' li'ii ?
19% 17% 17% -J ^'r I 13%12% i2%. - 1% U®. !-®;i ;39%; 07% 08% -1 j!®* Jj* +»» i
80 78% 78% . I 8- ®« i1®-®' I
23 23 25 + % J > 8 J ®»,30 85 80 + 1 t'2 »J <

00 98%; 100 + % "J ;> 8'°| 2
68 63% 68 +3 4® *

11%i 10%: 103.: _ % "% 43% 9.86, 7
14%' 13%1 13%! . 1% ®V
% % % . 13% 3% ..55%! 52%; 53 - 1% iL 25r ,0-7,! 3

59 08% 58% - % 4% .. ..

25% 124% 124%! . <i 10% 6%
10 9%, 9% - % > ' 29 7.79; 2
61% 64% 64% . % 36%, 15%; 4.00' 1
72 71 % 71 %1 . % 27%' 16% .. ..

32 30% 30% . 1% 2,., 1210 .. ..

21% 20% 20% . \ 20% 12% ..

74% 68% 69% . 4% >70 '119 6.411 8
28% 27 V, 28 ~ % 72 *5 ».Ml t«
22% 21% 21V, \ r,1 76% 8.14| 7
7 7 7 .. 12% 8 ,.| ..

6%! 6 6% . 1% 13 « . .

18% 13% 18%i 1 < »%' 28 12.001 t

88% 86% 38%' % 70 58 13.12' 8
17%| 17 17 |-1 25% ,0%) .J %.
08% 07%! 57% . 123% 111 8.40. 10
06 56 06 .. 67 *\ 62% 0.971 4
11% 11 11% + % 100 92 ..[ ..

7% 7% 7% . % 100 192 .. ..

S7% 63 65 + 1% 34 19
97 90% 96 .. 100 |130 13.961 181
4 J 3% 3%. + % 106 | 46 ..j ...

ICTOBER 17, lifel.
RK STOCK EXCHANt

1021. *1920. 1!
13U.S82.'S6 133.364.316% 238.t

Sulci V [' Low.? f J
2700 Indian Refining 10%! 7%i 10Vis|
3800 Inspiration Copper 35%- $4%! 84%|
4800! Interboro Cons Corp J% 1%| 1%'
1000,1 nterboro Cons Corp pf.. 6%' 0%, 6
200|Inter Agricultural Corp.. 8%' 7% 7%!
300;Inter Agricult Corp pf.. 38 36% 3674

>| 2400; Inter Harvester Co 7674' 7074 75%
400!lnter Harvester Co pf... 101% 100% 101%
100 Inter Mercaavle Marino. 10 10 10

1-- Ai\t.\ a."H ifiU
1300'inter Mcroaiuiie ;w.u p.. "

I2000 Inter Motos Truck -I 27 3a% 25%
900? Inter Motor Truck 1st pf; 65^*| t.3% WW
too!Inter ilotor Truck 3d pf. 54%, o4 o4%

3000iInternational Nickel 14% 1J%
200. International Nickel pf-i <«» |4% ' i

3300 International Paper 48%; *1 cL
100:lnter Paper pf stpd 69 69 69

35900!invincible Oil 1;J% 14'* "
1106400,Island Oil & Transport..! 3%l 3 . %,

1100.Jewel Tea Co 10% 40% 10%
600!Jewel Tea Co pf 42 41 41 ,g|

2400!Jones Bros Tea -» -4 %
12200 .Kansas & Gulf « ®2
3C00IKansas City Southern... 25%j ;4%
6001 Kansas City Southern pf 51 o0 oo

5700!*Kelly Springfield Tire.. 42% 40 * 40%
200!Kelly Springfield Tire pf. 70% <0 .0
300lKelly Spr Tire 8 p c pf.. 85 84% 8->

300]Kelsey Wheel a6%| ab j-»»
300|Kelscy Wheel pf J® o?v u?r-
9600|Kennecott Copper -2%! -1%, -i%
34001 Keystone Tire & Rubber 11 10 10

300| Kresge (S S) Co U9 '^ lajjjs 169%
4700 Lackawanna Steel 41% 29%

,.
-4

500'Lake Eric ft Western.... 10% 10 J !
100: Lake Erie & West pf..... 19%j 19 a 12,l|

16001 Lee Rubber & Tire 29% r)>%
9600! Lehigh Valley MV« e.% &-%!
100 Lima Locomotive pf " . 9;> » >

200 Liggett ft M Tohne pf 103 10- 10I7300!Loews. Iiu »* ltL,
600|I>oft, Inc :'-4

100 J Loose Wiles Hiaruit 82%. 82% 32%!
I500 Louisville & N'aah '108 l or. 1105

200|Malllson & Co 16 13 13
500'Miinati Sugnr j 22',4 22 22
600|Manhattan Klevated 42 41V* 41%
lOOiMnnhattan Shirt 23% 25% 25%!
200[Market Street Ry 4% 4 4
200iMarket St Ity 2d pf 6 5% 6
500iMarket Street Ry pr pf..l 34 32 32
400'Martin-Parry J 14 >14 114
200|Marlin Rock ' 6%' 6%f 6',*

56001Marland Oil 25 21% 22 V4
700 Mays Department Store.! 85 83 '83
lOOjMays Department S pf..!l02 102 102

lolOOOIMexiean Petroleum 95%I 90% ,93%'
400 Mexican Petroleum pf...! 70 70 70

3000 Miami Copper 23% 21%, 22%
931100 Middle States Oil 13%l 13 13%

6700 Mldvale Steel & Oril 24% 23% 24 I
8000 Minn & St L new 8%; 6% 6%!
300 Minn, St P& S 8 M 69'4! 67 C7

!100 Minn. St P A 8 S M pf... 86%' 86% 86%
400 Missouri, Kan & Tex.... 1%! 1%l 1%
100 Missouri, Kan & Tex pf.. 2% 2%: 2%

4000!Missouri Pacific 20 18%, 18%!
68001 Missouri Pacific pf 43%' 40% [ 40%
300|Montuna Power 54 53%, 54
200 Montana Power pf 92%l 92%' 92%
83001Montgomery ward & vjo.i r.'-m iov» >»\

1 500'National Acme 14% 14% 14%'
400'National Biscuit Co 110% 115 115
3001 National Biscuit Co pf."..Jill 1110% 111
200,National Cloak & Suit...l 18 17 18

300National Cloak & Suit pfl 48 45% 46%
100 National Consult & Cablet 1 1 1

1500 National ICnamel & St...| 41 40 40"«|
3001 National Bead 76 75 76
400 National I,ea<1 pf 103 '102%'102%!
700lNat R R of Mex 2(1 pf...! 4%' 4%j 4%|

44001 Nevada Consol Copper...I 12 11%! 11%
1400'New Orl, Texas & Mexico! 62 60%! 60%J
200'New York Air Brake....! 61%' 60 60
8500!New York Central 74%! 71%' 71%
100!New York. Clilc & St L..| 54 54 54
1001N Y, Chic & St I. 2d pf.. 56 56 56
200 New York Dock 27 28% 26%'
6200!N Y, New H & Hartford.I 14%' 13%| 13%
1100'N Y. Ontario & Western.! 20 10% 19%!
1300'Norfolk Southern 0%' 0 9

i 1700! Norfolk & Western 05% 93%! 04
3000lNorth American Co 40%' 40%' 40%'
1700'North American Co pf... 357s' 35% 35%
12800!Northern Pacific 77 70%! 71
COO Nova Scotia Steel & Coal! 24%' 24 24%'
tttO'Nunnallv Co 12%l 12%l 12%!

99001Oklahoma Petrol & Refln.l 2141 2V4l 254
300'Ontnrio Silver 'Vi1 IVfcl 4Vi'
ROO'Orphouin Circuit 11%' 1"%' 1"V
300|0tls Elevator 92 91 92
500'Otis Steel 10 9V4' 9V
lOO'Owenn Rottlr 2S«/J 2S*i! 2»V3
1001 Pacific Count 2d pf 30 30 30
100'Pacific Development ....1 9V4] 9 9

2900! Pacific (Ins & Electric...' GOV 58 60
200'Pacific Mail 9% 8.14: » %

SOOOlPacifiC Oil 41V: 38Vi 33V
52200'Pa 11 Am petrol & Trans. 44% 40>41 42Vi'

' 10000'Pun Am Petrol A- Tr II..1 41 Ui 3S 40
500'Panb*ndl< 1* A R 8%. 9 8*4!
100'Parish A Hlngltam 13%' 13V» 1SV4'

12211 Pennsylvania Railroad ..' 365;' 35HI 35Vfe'
6700! Penn Seaboard Steel 10V41 8%: 3 Vi
22001PeoplcH Gas 51V 50 "®
23001 Pcrc Marquette 19V 18% 18-V

I 200!Pero Marquette P* 43T4' 41Vi' 41V4'
lOOlPere Marquette pr pf....! 57Vi' 57%! 57%'

il 500'Philadelphia Co... 29%i 29*4i 29'4'
I 200!Phillips Jones 07Vi' 67 67%!
! 6000!Pierce Arrow 13%' 10%| 12%;
\ 3900'Pierce Arrow pf 29 23 26V

3400'Pierce Oil 73J 7 7
l! 8000'Pierce OH pf 46% 43V 46%

700lFHtsbur)fli Coal of Pa '50 [57% ">8%i
'! llSiPitts. Port W A CliI pf...tl30 120 420

1800!Pittsburgh & Wert Va..' 26 [21 24
i' 200)Plttaburtth A West Va pf 75 75 75

100'Pond Creek Coal 14 lit '14
200'Preaaed Steel Co 56V 56V,' 06Vi

' 700'Prod & Reflnlnc 21%' 20%l 21
'! 400'Public Service N J 66 64 Vi 66 I
I! 13300'Pullman 9t%[ 92Vi! 92%1
I 2900'Punta Allesr Sugar 27 24*41 25V
j 12800'Pure Oil * 20\' 27V*1 28**
f 100 Railway Steel Spr 84 '84 St

4800 Ray Con Copper 13%! 13'.41 13%'
l! 15400 Reading 7114 68-%' 68*,'
'I 5801Read ins 1st pf 45 43 43

1001 Reeding 2d pf 43 43 48
300'Remington Typew 1st pf. 51*4' 49 10
200iRep!oglc Steel 22',' 22*/,' 22*i

10100!Republican Motor Truck. S-% 8fe8%
10600 Republic Iron & Steel...' 62% 47 47%

2001 Republic Iron A Steel pf.! 82V 82 '82
16100 Royal Dutch XV >47 *3% 43V
1000 St Jos Lend 12%' 121, 12"*,
40O0>Sf Louis & San Fran.... 23*4' 21% 21*,
100 St Louis & San Trail pf.| 26 36 86
900 St Louis Southw 23~;| 21%! 21%
400'St Louis PouthW pf 32 Vs 30% 20%

iivw jiuior za/ z'i *'%:6600'Hraboard Air I.'ho 5Vi 2%' *1
3300 Seaboard Mr l.lne pf... 9%l R 6%|5900!Seara Bo« buck 69V 67 % 68%
2300 Sonera Copper 19%! 18%' 18%!lOOlHhattuck Arizona «V 6% 6%!2J00 Shell Tram; & Trading..! 35%! 33%' 35

58400'Slnelnlr Cnnaolldatcd 21%' 21%' 21%!I 200 SloHS-Shef S fir Iron 37 J ? ! 27 !
200'South Porto Itl«-o Sugar.1 27%) 27 27 t

20000!Southern i'aHfle 79%. 76%' 76%11500! Southorn Hallway 20% 19 ] 19
600 Soul horn UUIwny pf.... 46 .'4% 41-V.
1O0 Standard Mining 97% 97'i 97%
100;Standard Ifllling pf.- 77% 77%! "7%

3300 Standard "II of New .lor. 151 147 i149%
2200 Standard i *1 ,,f \ .1 pf. .'109% .107'?. 109
4060 Standard Oil nf Calif.... 79% 7*%' 79%
300jSteot & Tube pf 06 '66 66 jI 1001Stern Broa j.r Hi 81 SI
SOiStcrn Ur<>* pf 81% 81%' 81 %

3600 $to\vnrt Warner Speed.. | 23% 21 23%
300'Stromberg Carbureter ..! 29%' 29%! 23%!63500|Studrbal\er Corp 72%' 69% 71%
1200lBuhtnnrlne Wont Corp....! 1% 3% 3%

22800lSupei lor Oil 8%! 7%| 7%
2001Superior Steel j 28 '28 j 28
i»" icimor viiril <v rruu t\. . n " ii

lOOO'TonnoNKPe Copprr A Coal| S 7 V» N
soono (vi : io'.4 3},%iSOOOlTrne* I'm ui" coal a oil. i'#4 2iv, 25%:'4I00T.-S1« A Pacific 24V 21% 21%'

I Pacific f/ind Tract 2*>« 250 2.">0
200 Third AVMitlo It j 13%| I I I
200 Tide Wafer nil 124% 123 I2I%|71)00 Tolmrco I*rr.»cluct#4 <»! 62%' #3
lOOjTohncro Product* pf 85^* 8"H.VV
600 Tokdo. SI Uouls ft Wcl.fi! 11 10 II

22500 TrHiu»cnntlti*nU'l OH ,...[ !»~M' Sr,' 0
100 *Tr«nsttr A William* Stl.' 32 32 22
lOOjCnhm Bag1 & 1 Viper ! 04 60 BO '

53200!t*nlon Mil 22%; 19 21
2900 Union Pacific I121%;tis% ll*li
3001 Union Pacific pf 66% 66% 66%:

100Union Tank Car pf 92 92 92
1'Union Tnnk Car pf 97 97 97

700!Unltwl Alloy Htecl 27% 26 26
lOOIUnlt-rt Clwir Stores 130 M?r> '130
700]United Drug Co 1 C'J j 56 1 58

t

SE DEPRESSINGWEEP:
IN LONDON MARKET!

>19.
Gilt Edge Stocks and War

^"3- Loans Up, but Liquidation
. 1 Elsewhere.

f's! .

. %' SEE LOWER BANK RATE

. 1 Ms .

. tt :

. z\» Continued Fall in Food and

. 4 Quickening Textile Trade
27* I

. <k, Give Confidence.

. *4

. "i1
+ Special Cable to Tun Nets- York Hbialp.
"M * Cvpyrtuht, 1021, by Tim New York IlRSALD.

+ !New York llrrald Bureau. I
j I.midon, Oi l. 10. I

. 7a Excepting for gilt edge stock* which
+ Vi have ulinu'ti ronAWAil mtrnnirth the T .oil-

1don market has experienced another
. IV* week of depression, and in some dlrcc.% tlons there Js further evidence of llqui

datlon. Hopea of a reduction in the1
+ ~<t bank rate were once again disappointed,

/ although the directors of the "Old Lady
of Tit read needle Street" took longer

+ "t than usual to consider their decision.
4- *>* War loan fives changed hands at 90'/$,
+ *5 the highest price of the year, but re.-% acted to 89%. Other Government loans
. 1 sympathized, funding fours and Victory
. li Iionds being especially favored. There
. 2% was no good reason for the movement

4% which transpired beyond a disposition
+ 7 on the part of investors to play safe and
+ 'i a belief that the bank rate will be
. "* lowered when the Government has re.' « paid its borrowings.
. V\ Industrials remained quiet, the nuir.3 ket being generally dull with a rather

" pronounced weakness In some directions.
+ Vi but textiles held up fairly well on fa-

Ms vorable trade, advices from Manchester
f V* reporting that orders were coining in
. more freely and predicting tliat additionalmacliinerv would be started at an

l?i early date. Until the Government's
| plans for assisting trade have taken a

+ *7 definite form it is impossible to assess
+ 1 tlivir- vaiuo. from a stock exchange vlewTr point.

* It is equally difficult to dogmatize regardngthe ultimate effect of the Irish
*'

jv conference and the Washington confer-
T ence for the limitation of armament,

1 that can be said is that these influ-
ences contain elements of hope.IT'S . . i-1 I.. lu.

11/~ A more lailKlUir laciui i» IIIU « Wil-

i? tinued fall in foodstuffs, with its reac-
Hon on production costs and the state of

"'j unemployment. One may, therefore,
j/? hope for a change from the depressing
g 'conditions which have been prevailing at

j Oapel Court recently.
_ ,v Better trade returns would change the

aspect of home rails and industrials and
i- undoubtedly would Impart a greater f

4
' Ing of confidence in all departments of

the H'ock CM-liangc.

I 2>! FINANCIAL NOTES.

4" ' V6 Charles 13. Qutnccy * Co.. founded |r.
+ 1% IMrt. numbers of the Ni >v YoiU Stock K\-

j/ change, and specialist:: In United States C.ov
j. ernment mid Culled Stales Treasury Issues,

have rpoved to II Wall street.

1 */4 Salomon Bros. & Hutllcr have Issued the
t

"

eleventh edition of their booklet describing
Qj, various Issues of short term securities and

foreign Governments, railroads and Indus
. 4 trial corporations.

]l£ Tlio Government of Newfoundland's ft
7' teen y-ar <Hj per cent, go'd bonds may !><
I* exchanged for definitive bonds on surrender
A of the temporary Is^nda of this tlovernnno-*

. 2% of Newfoundland to tho Hunk of Montreal,
tM Wall street.

+
__

a .'. II. De nidder, Jr.. formerly sab * man

agt r to Redmond £ Co.. Ik with the bond
. 1 » 'department of f'rlnec & Wliltelj^ In charge
. J/6 'of tlulr oales organization.
+ % .

4_ i' r. M. Lambert, formerly of tho bond do.j7 partmont of Lawrence Chamberlain * Co..
,7? Is with W. W. Sutton & Co., Cunard liulld.2J6 ing.

. Vi
-f. >j Charles II. Clarkson £ Co.. IIC Proadwrty,

linve issued an analysis of the market po
sltinn nnd possibility s of the Sinclair Con

ntf solldsted, the Middle StntoK Oil. tho Island
+ 2V? Oil. the Oklahoma I'rc during and Refining, I

»'4 the Texas and the tilt lea service banket-' i

X It;' shares ronipany's stocks In the light of
j ^ ihe rising trend In prices for crudo oil. ]
,

1 Chester J. Pyrns, associated with the r- al
+ * estate firm of Joseph l>. l>ay. p.ns been

M elected a trustee of the Rroadway shavings
. 1 Institution. (

I ih / STOCK EXCHANGE SALES.
_ it: :|'
. '» | New York Stock Exchange aa lc.< for week

112 ended October 15:
/ 1921. 1920. 1919 1

Monday. 115,900 I72.WK1 Holtdin ,4
s- » 4 Tuesday 131,108 Ilolldr.t I .021, 125
J- It, Weill.'day.... Ilol'dav 5(19,115 1.389,108
4- 2K Thursday 521.028 530,832 1.ItW.OIP

,7 Friday 030.807 750,851 1,511,728

^
Saturday 278,5,91) 25".,102 779,-too

4- t Totals 2.li79,3St 2.502.9S7 8,511,73J
Yr to date.130.SK ,5>ci 123,251.218% 238/111. 3 >7

o Detailed sales of stocks for weeks enscd
, October 15 and October 8:

. 7* ,Oct. 15. Oct. 8.
Industrial* 1,839,81)5 2.901.17$

. Sj Railroads 317,090 307,217

. 1% UONI>8 (FAR 1SSUM).
-I- -

'

1021. 1020. 1019.
__ 7re Monday 515/I8O.OO0 $11,080,000 Holiday

i* Tuesday 21.720,000 Holiday *13.310.OOO
.

"

Wrtlm s<Ihv.. Holiday 10,172.1**1 I9,178.f*i0
+ Is, Thursday..V ?2.722.ono 11.703.080 11.5M.0tM

Friday 15.8ti7.ooo 17.821.oOO la.OM.roii
Saturday.... 8.805,000 0.231.000 0.870.000:

. 3% Totals $81,702,000 $78,21.1,00(1 $80,732,000

. 1 Yesr to
,, date $2,513,578,000 $2,821,597,000 $2,589,880,000

o
* Detailed salt s "f bonds for wecka ended

October 15 and Octob. rS:
. 1 '/«\ Oct. |5. Or'. 8

. 1", Corporations II7.HI5.O10 $21.758,088
i.ihorty 57.701 000 89.391 0oo
For* I fin 8.152.tssi 8,22'J.OOi

~ -t I'ltv 14,000 II/JOO
o |v,w

~r rftn """

+

. 1 % ! nance 1021 Dlv. btv.| j

. "i High.' T.ow. lYIold.itn $.) Sal*a.|
2 «I 307"T~!»3"34 7.3 I" S1 900 I "nlto l Kru!<

. 2'V |2Vi 6 .. 200|l'nltod Rallv

. j 26 17 .. .. 100'7'nltcvl K:llv
~1Vi; «2<4' 46% 12.00: 6 11100'Upttprt Ko':tl
. 3% 19 I nvi' .. .. 1001 8 Omt ire
. "a 50 1 38 11.6.1 5 200; t" S CI P

* 7 5'1*1 ..I 100 1' S KxrroM
. ' s 2714' 81A| .. ..! 4:0tiiL' S Komi p:
+ 37»! 7 $V6 43V 9.00' 4 1700T S fivluolr

58% 41Vfc .. .. 1300 1J S ll"al I y ,

7.1 a« | 10 Vi .. ..| 15200 1" Kli'i'tt.
.

- 103T41 71 8.90 S 2600 M" fj Rubin."T» 35 K' 26 600 1* S Smell, 1
. 1 '/it 11141 .",7 I 8.75 314 200 I' S SiucM. I

»' ««it 701. «li 29200iI" H Sift.;...
-!- nil 1 >.. OOl 71 lioolll 8 8«eo» pf
+ J1- 394 114 3.x:- ? 7ooo-rtn?i <"oppe«
4- > t'.'14-,' N'< ..I 30o!l'tnh 8r«-ur1t

41 254 .. 3000 Vanadium .

+ 45Vfe! 30-"1! .. .. 12001 Virginia-*'or
. 2 J02?4 374 50o|Virginia-Cm

95 ^ 30 6.00 0 1000 Virginia lrnr
9'i 64; ..I 3690' Vtvaudou ..

. Js o 7 .. .. 1000, Wabaxh
p* 24 4 IS > .. .. 3300 Wabash pf

l:«i 72 I9ViI 4.07 2M?: IOOIWcIIh KarffO
-- II".I \r'l ..' ..' 2800 West Murvl

21 144' ! 009 W.-xt Mnry
4 "a 3® tj! 204' ..I COOOlWest Pacific

'
, 70<j 38 10.34 fi 400 VVextern l'n<

'< 01 76 8.43' 7' 400'Western I'n
f 'm IH",' 38% 8.99 4 2000 WesUnghoil*
-- V- 114 7'ji 130o1 Wheeling &
. 24 104, 134' ..j lOOiWIiee.llng *

It 294111.431 41 1200 While Motor
in-":. 7 ..I .. 220001 White >11 .

+ 14 184' -94' .. 300 VVici- Hpcnct
4 104' 34 ..' 6200'Willys Overl

42
'1 23 . .. 400! Willys Over!

+ 14 17 31 50o[ Wilson i C<
+ '« 37«i i!3 .. .. 2001 Wisconsin *

+ 14* 119 ,105 6.87! Si 600 Woo Iworth
+ '4 1174103 6.181 7J 3(i Woolwortli

1U 11741103 6 2(1 7! 100 Woolworth
34 554 30V< 10.00 4i 100 Worthington

. U 81 704 0.69 7; 100 Worthington

. 3 654 54 10.00' 6' 10<J Worthington
94 041 3.461250.1 800! Wright Aero

'Kxdlv. tEx lights 2 fn scrip. xf
-1*4 N(lTJ').Odd lot transact Ions n re not
. 4 wcr» made ul pike outside vi tl» rogt

«

y

Edward b. smith& Co.

i
i
j

i
i

Investment Securities

Corporation Financing
Co, mission Orders Executed

i

I .

165 Broadway 1411 Chestnut St.
NEW YOBK PHILADELPHIA

~

^.«wirVico ^ v
:;!;jp MRCEION^

MADRID ^r*W§< VAUNC.AV-iv^||ao* )

IN SPAIN
Six of its own branches in
important Spanish cities enablethe Anglo-South AmericanBank, to offer exceptionalfacilities for the
prompt and efficient handlingof import and export
business with Spain. These
branches are located at:
Madrid Vigo
Barcelona Bilbao
Tf-1.-1- Cm!1U
V AlCUtld UCVUIC

Other branches in
Paris Argentina
Bradford Chile
Manchester Peru

Mexico
Anglo-South American

tjank,limited
New York Agency, 49 Broadway

Head Office. Londonj

f Texas
Company

History. Earnings.Dividends
Oiio of the creatoiit Independent
oil orcaniziftions In the world, I

M embracing every phase of the oil L I
f!l Industry. A gonoral outline of I
i|!jj the Company'h activities together

with a review of other active M
Issues featured In our current

\ W eekly Financial Review fl
Cratis on request for "E-47" al

f TtiD5 H r.DWLEY&rD J
Stocks and Bonds 91

"I 1 i 5 Brotdwaj Now York f|
7c'rphone Rector 5/50 11

: i
BACKING HOUSE OF V

HENRY CLEWS & COL 1
U«tr.b»r» N. T. Stock and Cotton Ezcliancaa*

II. 13. 13, 17 and 19 Broad St.. N. Y. 1
Intercut :<Uowi>tJ <ri it»iiiau<i Uipu/I:
ounts, it'iloro '<1 for

STOCKS. BONDS AND COTTCN
(DKEKiN I.KTTKK* OK (DKIIIT !>' ' > .

TUBERTY BONDS SSSSv f
Branch ? 3S0 Fifth Are. 3$ Ur.lM hnr*

Dun* n. its E*«t «& ->«.
It Court St.. Brooklra.

TOBEY & KIRK
Member* N. V. STOCK E.\CUAK(.

Unlisted Securitie I
l

THE EQUITABLE
TRUST COMPANY

OF NEW YORJ£
1

i 1 1 N*t
lllgh.l Low.I I.ant. Ch»,'

1100 !io8 FOB + \
»ay Invent...! 8V4 S N'/L +
ray Inv »rC.. 19*4 10V4 + l*
1 Htoi-cs "bO^i 'IO'i o0 . 'a
in I'ipe ft K.I 1 P,i UU" 14V* + '»

10 to *

<' 074 074 674 4- '<%

ujurtn 13H 12 13V, -f »,i
l.iT Alcohol..! 15 74 43* 43% . ' *

(i Improve...! 5274 BlVii 61*1 .
4574 r 4G « 11V/1

i*t Pr 9i* ssvt' 8it + %
tHIn & Mill. 33 32 32 2
V-f * M if..; 19 10 40 I

79* 73 7S . Vi
110*! I 10 >11074 . 4
53i.it o 174' :»I7A: . 1 ,

ICS »V !» 9 . *Ai
31* 301.4 307* .

n)Inn Climi.i 29 7, 2874! 28' « .

ollnn I'h pf.j 73iv 1,72 72*
i.e & C 88 81 87 Jr

8* 8 8*' + *
7* 7V* 774. *

A 22* 20 20 . : «
6174 61'4 6174 . 'vr

and 974 8* 8* . ii,
2d pf 17 1674j '674 . "4

22 Vi 19*; 19"» - 2 ,
1 pf 5874 58 58 .

Tel 8874 82* 82* + *
>e K ft M 45 j II 44* .

Lake Krlo..( 8 7.; 8 s . 1,
L 15 pf 15* 15 7 4 1 5741 .

3514; 35 sr. ;12* 10* 11* + 1%
r Sleel 13 13\ 12 . 2
and 0 ."> 141 6 r + 4
nnd pf 26 26 26 . '4

1 34 33V4; 3374 . *
Central 25741 25 25 . l'»

i»>9 ,115*111374 + %
pt 108 1108 108

pf 112 112 112 H- 3'4
Pump 40 39* 39% -I- >4
Pump pf A| 73 73 73

iPumppfB. 59*| 09% 69* . 14
« 774 7741 - *

'art stock. e In stock, f Part extra,
recorded In separate line unless sale*

ilar lot mage. M

J


